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PRESENT: First Selectman William Brennan, Second Selectman Susan Bruschi, Selectman,
Selectman Richard Creeth, Selectman Hal Clark

GUESTS: CFO Sandra Dennies, Sarah Taffel, Pat Sesto, Gail Lavielle, Matt Spoerndle, Jan
Andras

OTHERS: Christian Camarota (Patch.com), Joan Lownds (Bulletin)

First Selectman Brennan called the meeting to order at 7:30 p.m.

A. Consent Agenda

A motion was made by Ms. Bruschi, seconded and unanimously carried, to
approve the Consent Agenda, with correction to minutes:

Minutes

* Board of Selectmen Regular Meeting, February 16, 2010

¢ Board of Selectmen Budget Workshops, February 3, February 11, February 18
and February 22, 2010

Tax Refunds

e Real Estate and Motor Vehicle Tax Refunds as per Tax Collector
Memorandum dated January 20, 2010



B. Discussion and/or Action

1.

Resolution to approve the BOS FY *11 Operating and Capital Budget

Mr. Brennan moved to approve for submission to the Board of Finance on
3/5/10, the proposed FY 11 Operating/Capital Budget as summarized in the
document (attached). Motion seconded and unanimously carried.

Mr. Brennan moved to approve for submission to the Board of Finance on
3/5/10, the Five Year Capital Improvement Program as outlined in document
(attached). Motions seconded and unanimously carried.

Offer to acquire State-owned residential property

The State is selling a residential property at 105 Skunk Lane in Wilton. After
a bid process, the sale price is set at $553,171.24. As per State Statute, before
the sale, the Town has been notified of its right of first refusal in purchase of
the property.

Mr. Creeth moved to communicate to the Connecticut DOT that the Town of
Wilton is not interested in purchasing the residential property at 105 Skunk
Lane in Wilton, CT.

. Medication Collection Day Plans

Pat Sesto, Director of Environmental Affairs, advised that a medication
collection day is being planned for Saturday, May 1, 2010. Proper disposal
of pharmaceuticals is necessary as we have evidence of medications in our
surface waters, including the Norwalk River and Long Island Sound, as a
result of medications being “flushed”. In addition, prescription meds have
become a problem with school aged kids. The Police Department, Youth
Services Council and Conservation Commission are all in support of this
effort.  News of the event will be posted on the Town website, the
Conservation newsletter and posters will be distributed with assistance from
New Canaan who will also hold a collection.

DTC Recommendation of Steven Davidson to fill ZBA alternate position
Mr. Brennan moved to appoint Mr. Steven Davidson, 561 Danbury Road, as

an alternate member of the ZBA, to fill the term left vacant by the resignation
of Mr. Daniel Darst. Motion seconded and unanimously carried.

. Transfer of funds currently in Cemetery Fund

The Town has a small Special Revenue Fund called the Cemetery Fund,
which has a cash balance of $200.28 representing one bequest and accrued
interest. In order to facilitate the use of the funds for the intended purpose, it
is being recommended by the Finance Department to disburse the funds to the
intended recipient and close the Fund.



Ms. Bruschi moved to transfer the cash balance in the Cemetery Fund to St.
Matthews Church and close the Fund. Motion seconded and unanimously
carried.

Bond Refunding Resolution

Mr. Matt Spoemdle of Phoenix Advisors, LLC was present to explain the
recommendation to refund up to $17,000,000 in General Obligation
Refunding Bonds. This is similar to the situation in June 2009 when we were
able to refinance outstanding bonds at a lower interest rate. Rates are low
right now and there is a potential for savings that could be concentrated in FY
"11 rather than spread out in smaller amounts over years. If this is approved
and accomplished within the next month, there would be time to adjust the FY
"11 budget to reflect a significant savings in debt service.

Mr. Brennan moved the resolution entitled “Resolution With Respect To The
Authorization, Issuance And Sale Of Not Exceeding $17,000,000 Town of
Wilton General Obligation Refunding Bonds”. Motion seconded and
unanimously carried (Brennan, Bruschi, Creeth, Clark, Hoffstatter).
(Resolution attached to these minutes).

7. Miscellaneous other business — none noted

C. Public Comment — None noted

D. Reports

1.

First Selecttnan

Plastic Bags — Representatives of the Grocers Assn. and the Retailers Assn.
would like to speak with the Board of Selectmen. They will be invited to one
of the regular meetings in April. Mr. Hoffstatter added that he has been
receiving mostly positive comments about the proposed ban. Mr. Brennan
asked that the Selectmen ask opinions of residents and business owners in
Westport,

Georgetown Historic District #6 — The Historic District and Historic
Properties Commission has distributed ballots to the properties in this
proposed district. The Town is included in the vote, owning one property
(G&B School). Mr. Brennan will return the ballot with positive response.

Selectmen Reports

Mr. Creeth — No report



Mr. Clark — The Energy Commission will begin discussions with Yankee Gas
about the possible parameters of a gas line further along Route 7.

Mr. Hoffstatter — There are more Troop Boxes set up in the Town Hall lobby
for those wishing to fill them.

Ms. Bruschi — The Tri Board will be meeting this week to discuss instructions

to be given to a firm engaged to look at the cost-effectiveness of the Town and
School’s current procurement policies and practices.

E. Adjournment

Having no further business, the meeting was adjourned at 8:30 pm.

) trer

Jan ras, Recording Secretary

Attachments: FY ’11 Proposed BOS Budget
Proposed Capital Improvement Program
Bond Refunding Resolution
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RESOLUTION WITH RESPECT TO THE AUTHORIZATION, ISSUANCE AND
SALE OF NOT EXCEEDING $17,000,000 TOWN OF WILTON GENERAL
OBLIGATION REFUNDING BONDS

RESOLVED:

Section 1. Not exceeding $17,000,000 General Obligation Refunding Bonds of the Town (the
"Refunding Bonds") may be issued in one or more series and in such principal amounts as the First
Selectman and the Town Treasurer shall determine to be in the best interests of the Town for the purpose
of maximizing net present value savings and/or to moderate debt service payments. The Refunding
Bonds are hereby authorized to refund all or any portion of any one or more series of the Town’s
outstanding General Obligation Bonds (the “Refunded Bonds™). The Refunding Bonds shall be issued
and sold either in a negotiated underwriting or a competitive offering, and at such time or times as the
First Selectman and the Town Treasurer shall determine to be most opportune for the Town. If the
Refunding Bonds are sold in a negotiated underwriting, the First Selectman and the Town Treasurer shall
approve and designate the managing underwriter. Each series of Refunding Bonds shall mature in such
amounts and on such date or dates as shall be determined by the First Selectman and the Town Treasurer
provided that no Refunding Bonds shall mature later than the final maturity date of the last maturity of
any Refunded Bonds being refunded by such series. The Refunding Bonds shall bear interest payable at
such rate or rates as shall be determined by the First Selectman and the Town Treasurer. The Refunding
Bonds shall be executed in the name and on behalf of the Town by the manual or facsimile signatures of
the First Selectman and the Town Treasurer bear the Town seal or a facsimile thereof, and be approved as
to their legality by Robinson & Cole LLP, Bond Counsel. The Refunding Bonds shall be generat
obligations of the Town and each of the Refunding Bonds shall recite that every requireraent of law
relating to its issue has been duly complied with, that such bond is within every debt and other limit
prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the
principal thereof and the interest thereon. The aggregate denominations, form, details, and other
particulars thereof, including the terms of any rights of redemption and redemption prices, the designation
of the certifying, paying, registrar and transfer agent, shall be subject to the approval of the First
Selectman and the Town Treasurer. The net proceeds of the sale of the Refunding Bonds, after payment
of underwriter’s discount and other costs of issuance, shall be deposited in an irrevocable escrow account
in an amount sufficient to pay the principal of, interest and redemption premium, if any, due on the
Refunded Bonds to maturity or earlier redemption pursuant to the plan of refunding. The First Selectman
and the Town Treasurer, are authorized to appoint an escrow agent and other professionals and to execute
and deliver any and all escrow, investment and related agreements necessary to provide for such
payments on the Refunded Bonds and to provide for the transactions contemplated hereby. The First
Selectman and the Town Treasurer, are authorized to prepare and distribute preliminary and final Officjal
Statements of the Town of Wilton for use in connection with the offering and sale of the Refunding
Bonds, and they are hereby authorized to execute and deliver on behalf of the Town a Bond Purchase
Agreement, a Continuing Disclosure Agreement, a Tax Regulatory Agreement and such other documents
necessary or desirable for the issuance of the Refunding Bonds and the payment of Refunded Bonds.

Section 2. This resolution shall be effective until December 31 , 2010,
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